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incorrect. The Service may be 
taken for only one state if that is 
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be taken for any selection of sepa- 
rate states, or for all. For what- 
ever state the subscriber chooses 
the Service will give complete in- 
formation, kept constantly up to 
date, concerning every report that 
must be filed and every tax that 
must be paid by ordinary business 
corporations in that state, includ- 
ing the local taxes in the particular 
city or cities specified by the sub- 
scriber. The Subscription price 
of the Service is based on the num- 
ber of states and cities to be 
covered. 
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The Corporation Journal is published by The Corporation Trust 
Company monthly, except in July, August, and September. Its purpose is 
to provide, in systematic and convenient form, brief digests of significant 
current decisions of the courts, and the more important regulations, 
rulings or opinions of official ‘bodies, which have a bearing on 
organization, maintenance, conduct, regulation, or taxation of business 


corporations. It will be mailed regularly, postpaid and without charge, 
to lawyers, accountants, corporation officials, and others interested in 
corporation matters, upon written request to any of the company’s offices 
(see next page). 


When it is desired to preserve the Journal in a permanent file, a 
special ring binder will be furnished at cost ($2) and thereafter, before 
mailing, each copy will be punched to fit the binder. 
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sonnel alike. 


A decision of far reaching impor- 
tance has been handed down by the 
United States Circuit Court of Ap- 
peals, Eighth Circuit (Willcuts, 
Collector of Internal Revenue vs. 
Bunn), affirming the decision of the 
U. S. District Court for the Dis- 
trict of Minnesota, holding that 
profit arising by virtue of the sale or 
other disposition of county or city 
bonds is not to be included in taxable 
income for Federal income tax pur- 
poses. The holding is based on the 
long established rule that neither the 
Federal government nor any state 
government shall interfere with the 
proper exercise of the governmental 
powers of the other which include 
the all important and fundamental 
power to borrow money, and that 
for the one to tax the securities or 
the interest derived therefrom of 
the other would be such interfer- 
ence. The court says: “Two of the 
main attractions of such securities 
are that they are tax free and offer 
a chance for profit in resale. To 
say that taxation upon such profit 
would not affect purchases, and, 
therefore, prices of such securities 
seems unfounded. It would mate- 


JOHN H. SEARS 

John H. Sears, a member of the bars of Missouri and New York, 
long associated with The Corporation Trust Company as counsel 
and for many years the editor of THe CorPorRATION JOURNAL, died 
on Monday, October 21, 1929, after a prolonged and painful illness, at 
his Ridgefield, Connecticut, home. 
deeply mourned by his associates in the company—officers and per- 
He was a kind, gentle, and friendly man. 
knew him but to love him, nor named him but to praise”. By virtue 
of his keen mind and a long-sighted prevision no little of the progress 
made by the organization of which he was a part is attributable to 
him. Our feeling of great loss will be shared, we know, by the many 
readers of THE JouRNAL who knew the man personally. 


Profit on Sale of Governmental Securities 
Held Exempt from. Income Tax 
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The passing of John Sears is 


“None 


rially lessen the attractiveness of 
such securities and thereby affect the 
borrowing power injuriously. When 
this detrimental situation is brought 
about by a direct tax upon such 
profit as such, the rule relied upon 
by appellee * * * is applicable and 
controlling.” If this cause is taken 
to the Supreme Court and there af- 
firmed the converse of the rule as 
here applied will become effective ; 
that is, profit on the sale or other 
disposition of United States securi- 
ties will be exempt from state in- 
come taxes, and, under the Macallen 
Case (THE CorPoraTION JOURNAL 
for October, 1929, page 18), from 
inclusion in the basis for computa- 
tion of certain corporation fran- 
chise and excise taxes. Naturally 
the Federal government, in any 
event, may tax under the Federal 
income tax the profit arising from 
the sale of its own securities, and 
so too a state, in any event, may in 
imposing an income tax, prescribe 
the inclusion in taxable income of 
the profit arising through the sale 
of its own bonds or other evidences 
of indebtedness or of those of its 
political subdivisions, 
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Domestic Corporations 


Canada. 


What is preferred stock? The Companies Act of Canada pro- 
vides that if the creation of preferred stock is not covered by the letters 
patent the directors may by by-law provide for such stock with such 
preferences and priorities as they may see fit; the act also provides that 
there may be embodied in the letters patent any provision that may 
be included in a by-law. In the instant case, in advance of incorpora- 
tion it was agreed that certain preferred shares would be issued to one 
of the parties on incorporation. The corporation was formed; the 
letters patent provided for preferred stock with dividend priority but 
without voting power of which stock the certain shares were issued 
under the agreement and accepted. Trouble ensued; the preferred 
stockholder expected to have full voting powers. The question is— 
What is preferred stock? The Ontario Supreme Court, Appellate Di- 
vision, in deciding against the preferred stockholder, unanimously, 
says: “The term ‘preference shares’ is not interpreted or defined by the 
Companies Act of Canada. It is a somewhat indefinite term, having a 
commercial or popular rather than a strictly legal import. I find no 
case in Canada or England in which the term has been authoritatively 
defined, but a somewhat extended research leads me to the conclusion 
that, if a preference of any character whatever is given to the holder 
of a share, the circumstance that in other respects he is deprived of the 
usual rights belonging to a holder of common shares does not prevent 


his shares from being properly designated as preference shares.” Rubas 
vs. Parkinson, [1929] 3 D. L. R. 558. 


Delaware. 


Stockholder’s liability to repay dividends received by him during 
insolvency of corporation. Action is in a Massachusetts court by 
the trustee in bankruptcy of a Delaware corporation having its usual 
place of business in Boston against a stockholder for the amount of cer- 
tain dividends paid to and received by him. It was shown that the cor- 
poration had no surplus, that it was insolvent, and that there were un- 
paid creditors, at the times the dividends were paid. Among other 
grounds assigned as causes for defendant’s demurrer were (1) good 
faith, ignorance of insolvency and lack of knowledge that there existed 
no surplus from which dividends might be paid, (2) failure to allege 
that the remedy against the directors had been exhausted (innocent 
stockholders should not bear the burdens imposed on guilty directors), 
and (3) that the payment of the dividends was not illegal under the 
Delaware corporation law. The Supreme Judicial Court of Massa- 
chusetts (Suffolk) holds that the plea of good faith, etc., is unavailing 
since the payment of the dividends when the corporation was insolvent 
was fraudulent as to unpaid creditors, that the statutory liability of di- 
rectors does not relieve a stockholder who has received dividends from 
- his liability to repay them for the benefit of creditors, the remedy being 
* cumulative, and that the right which the trustee is seeking to enforce 





The Corporation Journal ‘3 


is not one peculiar to corporation law and “the suit is not based on the 
statutory liability of stockholders to creditors, but is brought to enforce 
the common-law right of creditors to follow and recover back money 
fraudulently conveyed by the corporation and received without consid- 
eration by the defendant.” Powers vs. Heggie, 167 N. E. 314. W. 
Powers, A. C. Sullivan and W. White, all of Boston, for plaintiff. 
H. W. Blake, of Gardner, and D. A. Rose, of Dorchester, for defendant. 


Charter may be amended so as to deprive common stock of its 
cumulative voting power. The General Corporation Act of Dela- 
ware in Section 26 provides a broad power for charter amendment in- 
cluding, in connection with stock, that of changing any “other special 
rights of the shares.” The charter of the Delaware company here in- 
volved reserves the right to change, as provided by law, any provision 
thereof and specifically provides that all rights conferred on stockholders 
are subject to that reservation. By the charter the right to vote cumu- 
latively at meetings for the election of directors adheres to the common 
stock. It is now proposed to amend the charter to take away this right. 
The action is by certain minority stockholders to restrain the corpora- 
tion from so doing on the ground that the proposed amendment lies 
outside the scope of the statute, or, if not, that “yet the nature of the 
right to vote cumulatively is such that to permit it to be taken away as 
is proposed in this case would be so in violation of fairness and equity 
as to suggest that the literal import of the section’s language should be 
held not to prevail.” The Delaware Court of Chancery (New Castle 
County) in denying the preliminary injunction holds that Section 26 
unquestionably confers the right to amend as proposed and sees no 
equitable reason why the right should be withheld—or denied. Mad- 
dock vs. Vorclone Corporation, not yet officially reported. James I. 
Boyce, of Wilmington, for complainants. Charles ce Keedy, of Wil- 
mington, for the defendant. 


Federal. 


A national bank may be enjoined from the use of its corporate 
name. In 1928 the Middletown (Conn.) National Bank, by author- 
ity of the Comptroller of the Currency changed its name to Middletown 
National Bank & Trust Company. There was then existing in the same 
city the Middletown Trust Company. The latter company brought this 
action in the Superior Court, Middlesex County, Connecticut, for an in- 
junction to restrain the national bank from continuing to use the 
words “Trust Company” which use, in connection with “Middletown,” 
it was alleged, would tend to lead to confusion and to cause irreparable 
injury to plaintiff’s property rights and good will built up over a long 
period of years. The national bank demurred on the grounds that its 
name is subject to the control of the Federal government only, and 
that in any event the alleged similarity in names is not sufficient to form 
a basis for the relief sought. The court sustained the demurrer holding 
that the state had no authority to interfere with the use of the name of 
a national bank approved by the Federal authorities. The Supreme 
Court of Errors of Connecticut sets aside the judgment and remands, 
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holding that a national bank is subject to the same restrictions as is an 
other corporation or person in the tortuous use of a name under whi 
it conducts business, and that the plaintiff is entitled to submit the 
proofs. which may be sufficient to entitle it to the relief sought. Mid- 
dletown Trust Co. vs. Middletown Nat. Bk., 147 A. 22. Alvan Waldo 
Hyde and Wallace W. Brown, both of Hartford, and Ernest A. Inglis, 
of Middletown, for appellant. Bertrand E. Spencer, of Middletown, 
for appellee. 


Unwarranted use of registered trademark. Here, the United 
States Circuit Court of Appeals, Seventh Circuit, affirms the order of 
the court below awarding a preliminary injunction restraining the manu- 
facturer of automobile hub caps from making and marketing caps on 
which appear one of the words “Buick”, “Oakland”, “Chevrolet”, or 
“Pontiac”, names of cars made by appellee. The car maker conceded 
the right of the cap maker to make and sell caps that would fit the for- 
mer’s cars but denied its right to stamp such caps with the respective car 
names as such stamping had a tendency to deceive purchasers into be- 
lieving that the caps were the product of the car manufacturer even 
though printed tags accompanied the caps giving the name of the cap 
manufacturer. With this contention the court agrees, as stated. Metal 
Stamping Corporation et al. vs. General Motors Corporation, 33 F. 
(2d) 411. Arthur H. Boettcher, of Chicago, IIl., for appellants. 


Thomas Francis Howe and Henry S. Rodemacher, both of Chicago, 
Ill., for appellee. 


Kentucky. 


. 


Action maintainable by corporation on promoter’s contract. A 
promoter, with the knowledge of other promoters, entered into a con- 
tract in his own name for the purchase of machinery to be used by the 
contemplated corporation. The contract was thus made by the in- 
dividual in advance of incorporation at the special behest of the manu- 
facturer. The machinery was shipped, the promoter paid or assumed 
to pay for it, the corporation was organized, and issued stock to the 
promoter as reimbursement for the cost of the machinery which it im- 
mediately took over. There was no formal assignment of the contract 
to the corporation. Action is by the corporation for damages on ac- 
count of failure of the machinery to produce as represented due to 
faulty setting up by the manufacturer and the supplying of an incorrect 
formula for the product to be manufactured (all subsequently reme- 
died). The Court of Appeals of Kentucky reverses the judgment below 
and holds that the corporation has the right to sue on the contract 
since “It was the only person having any real interest in the due per- 
formance of the contract, and ‘is the proper party to recover for its 
breach. To hold otherwise would be to leave a wrong without a 
remedy.” Builders’ Duntile Co. vs. W. E. Dunn Mfg. Co., 17S. W. 
(2d) 75. Wheeler & Hughes, of Paducah, for appellant. Eaton & 
Boyd, of Paducah, for appellee. 
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Louisiana. 






Insuring lives of officers for benefit of the corporation is not ultra 
vires the corporation. The corporation here involved, incorporated 
under the laws of Louisiana, took out insurance on the lives 
of its two principal officers who were in active control and 
management of its business, were its principal stockholders, and 
were directors. By its charter the corporation was authorized to “do and 
perform any and all acts in furtherance of its interest when not pro- 
hibited by law.” Neither the charter nor any by-law in terms author- 
ized the taking out of life insurance on the lives of its officers for the 
benefit of the corporation. In connection with the present suit, into 
the merits of which otherwise we need not go, it was pleaded that the 
act of taking out such insurance was ultra vires the corporation. The 
Court of Appeals of Louisiana, Second Circuit, affirming the judgment 
below, holds that the corporation had an insurable interest in the lives 
of its officers, and that as the continued success and prosperity of. the 
corporation was in large measure dependent on the activities of such 
officers in its behalf the taking out of the insurance was in furtherance 
of its interest, and so was not ultra vires. Harris vs. H. C. Talton 
Wholesale Grocery Co., Inc., 123 So. 480. Coleman Lindsey, of Min- 
den, for appellant. A. S. Drew, of Minden, for appellee. 






































New Jersey. 


Appointment of receivers of corporation without notice to cor- 
poration is void. Here a bill of complaint in equity was filed against 
a corporation alleging, inter alia, cessation of operations and insolvency, 
and asking the appointment of receivers. Although no notice of the 
filing of the bill was given to the company, or even alleged to have been 
given, receivers were appointed. The United States Circuit Court of 
Appeals, Third Circuit, to which the matter was taken, annuls the re- 
ceivership and orders a full accounting by the receivers of their trust, 
saying: “It may be here stated that such proceedings were wholly un- 
warranted, if instituted under the general corporation law of New Jer- 
sey. But in the courts of the United States, into whose jurisdiction the 
plaintiff came, and to whose powers he appealed, the proceedings were 
null and void from the beginning, depriving the defendant of its prop- 
erty without due process of law, in violation of the Federal Constitu- 
tion.” Nottebaum et al. vs. Leckie et al. Ganley et al. vs. Same. Same 
vs. Judwill Co., Inc., et al., 31 F. (2d) 556. Robert Carey, Jr., George 
F. Seymour, Jr., and Harold M. Blanchard, all of Newark. (Isidor 
Unger, of New York City, of counsel), for appellants. John M. 
Emery, of Newark, for appellees Leckie and another. Edwards & 
Bryan and Duncan Edwards, all of New York City, for appellees Robb 


= —. John W. Queen of Jersey City, N. J., for appellee Judwill 
., Inc. 


New York. 


Transfer of decedent’s stock in a corporation to which he died in- 
debted. In reporting in the 1929 October Journal (page 10) the 
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action of the Court of Appeals in the Starbuck-Empire Trust Company 
case (Appellate Division, 228 N..Y. Sup. 174) we stated that there was 
confirmation. In this we were in error. The Court of Appeals re- 
verses (167 N. E. 580; 251 N. Y. 439), holding that the proper appli- 
cation of Section 66 of the Stock Corporation Law (transfer of stock 
owned by stockholder indebted to corporation) in the case of a decedent 
owner is that: title to the stock is in the decedent’s personal repre- 
sentative whose rights of ownership are complete except the right to 
make a complete transfer ; the corporation may not refuse transfer to the 
executrix in her representative capacity; in the case of insolvency, as 
here, the corporation is entitled, of course, to its pro rata share on dis- 
tribution of the assets, but is under no compulsion to accept its own 
stock as a payment on account of its pro rata share; and that under 
the statute it may continue to refuse to make transfer if the debt is not 
paid in full “even though such refusal makes a sale of the stock diffi- 
cult or impossible.” The court says, as indicated by the foregoing, that 
the owner of the stock is entitled to all dividends thereon, but sustains 
the order below that dividends withheld by the corporation be applied 
as a.partial payment of its pro rata share of the estate distribution. 


Ohio. 


Secretary of State must accept certificate of dissolution or of re- 
tirement from business in state, if filed before March 31, though 
annual report for current year has not been filed and franchise tax 
for current year has not been paid or provided for. So decides the 
Supreme Court of Ohio in these actions in mandamus to compel the 
Secretary of State to accept and file as of record the certificates pre- 
sented by two corporations, one domestic, the other, foreign, refused by 
him because the annual report had not been filed and the franchise tax 
had not been paid. The annual report of domestic and foreign cor- 
porations is due on or before March 31. The franchise tax of such 
corporations is due on or before July 15. The filing of an appropriate 
certificate with the Secretary of State is required to effect voluntary 
dissolution of a domestic corporation or retirement from the state of a 
foreign corporation. It is provided by statute that the secretary shall 
not permit the filing of such a certificate unless the tax commission 
certifies that all reports have been filed and all taxes paid. The prac- 
tice heretofore has been to permit the filing of the certificate under the 
conditions stated in the caption. The court holds that the prior prac- 
tice was founded on a correct interpretation of the pertinent statutory 
provisions, that if the certificate is filed prior to the final due date of 
the annual report no report need be filed, that the taxes referred to are 
those that “have been actually assessed, charged, or imposed,” and that 
as there is no provision for apportionment of the franchise tax such 
must be paid for the entire year but on dissolution or retirement ef- 
fected prior to March 31, payment of the franchise tax is not required. 
Writs allowed. Automobile Machine Co. vs. Brown, Secretary of 
State, and Chandler Motor Car Co., vs. Same, 166 N. E. 903. Holli- 
day, Grossman & McAfee, of Cleveland, for relators. Gilbert Bettman, 
Atty. Gen., and Lewis F. Laylin, of Columbus, for defendant. 
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Pennsylvania. 


Directors liability for conversion. A customer purchased goods 
which it had made for it by the manufacturer ; the goods were paid for, 
set apart, and held pending receipt of shipping instructions; the manu- 
facturing corporation became bankrupt; it was soon discovered that the 
goods had been sold to a third party. Action is against the directors of 
the manufacturing company as individuals. The plaintiffs were non- 
suited below. The Supreme Court of Pennsylvania, affirming (except 
as to one defendant for whom there is to be a trial) and after stating 
that this is not an action by the corporation, or its receiver or trustee 
or on behalf of its creditors or stockholders against directors alleging 
loss due to their default, says: “Here persons who were directors in a 
corporation are sought to be held individually liable for a conversion 
of property about which they knew nothing, merely because, if they 
hed examined the books of the corporation, they might have ascertained 
that the conversion had taken place. We cannot lend our assent to the 
establishment of such a doctrine. It is doubtful, if this were the estab- 
lished law, that responsible persons would be willing to act as corpora- 
tion directors.” Cohen et al. vs. Maus et al., 147 A. 103. R. H. Klein 
(of Knight, Taggart, Klein & Reich) of Sunbury, for appellants. 
Charles C. Lark, Fred B. Moser, and Edward Baker, all of Shamokin, 
for appellees. 


Texas. 


Irregularity in procuring charter may be questioned by state or 
an aggrieved creditor only. The Court of Civil Appeals of Texas 
(Austin) says: “The fact that the capital stock was not paid for in 
cash, as stated in the affidavit filed with the secretary of state, but by 
conveyance of property to the corporation, was an irregularity that 
could only be raised by the state, or by some creditor who could show 
himself aggrieved. It could not be taken advantage of by the incorpo- 
rators who were parties to it.” Mayfield et ux. vs. First State Bank 
of Holland, et al., 19 S. W. (2d) 454. Spell, Naman & Penland, of 
Waco, and Clem C. Countess, of Belton, for appellants. A. L. Curtis, 
of Belton, for appellees. 


County in which corporation may be sued. The Texas statutes 
provide (Art. 1995, R. C. S. of Texas 1925) that “Suits against a 
private corporation, association or joint stock company may be brought 
in any county in which the cause of action, or a part thereof, arose, or 
in which such corporation, association or company has an agency or 
representative, or in which its principal office is situated.” The Su- 
preme Court of Texas (Commission of Appeals, Section A), answering 
a question certified to it by the Court of Civil Appeals, holds the statu- 
tory provision in question, to the extent of the exception in favor of the 
county wherein the cause of action, or a part, thereof, arose (rather 
than the home county), to be constitutional, differentiating the Power 
Manufacturing Company case (274 U. S. 490, Tue Corporation 
Journat, November, 1927, page 38) because believing that there the 
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Court Decisions 
Reporting Services 


To round out and complete the coverage 
of its 17 Annotated Law Services, Com- 
merce Clearing House, Inc., now offers 26 
Court Decisions Reporting Services, na- 
tional in scope and covering twenty-seven 
selected classifications. They are listed 
herewith. Look over the subjects now, 
check those that might interest you, then 
write us for detailed information about 
those particular classifications—no obliga- 
tion will be incurred. The federal and state 
courts of record render annually more 
than 20,000 decisions. These are received 
by Commerce Clearing House directly 
from the judges on their office typewritten 
pages. We send typewritten or photo- 
static copies to subscribers immediately. 
Investigate this wonderful system—write 
today for information on the classifications 
of most interest to you. 
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Excise Taxes 

Death Taxes 

Stamp Taxes 

Gift Taxes 

Customs 

Tariff 


STATE TAXATION 


Income Taxes 
Taxes 
Death Taxes 
Property Taxes 
License Taxes 
Franchise Taxes 
Stamp Taxes 
Gift Taxes 
Gasoline Taxes 
Occupation Taxes 
Commodities Taxes 


%. TRUSTS AND 
DECEDENT ESTATES 


Deeds of Trust 
Descent and 
Distribution 
Executors and 
Administrators 
Wills 
i. REAL ESTATE 
Brokers 
Landlord and Tenant— 
Rent and Leases 
inent Domain 
Mortgages 
Fixtures 
Mechanics’ Liens 
Vendor and Purchaser 
(sales) 


15. MUNICIPAL 


CORPORATIONS 


Aliens 

Eminent Domain 

Lands 

Assessments ; 
Municipal Obligations— 


onds 

Streets, Highways and 
Waters 

Zoning 

Officers 

Public Roads 


- CORPORATIONS 


Associations 

License to do Business 
Stocks and Bonds 
Partnerships 
Stockholders 

Blue Sky 


. COMMERCE 


Agents 

Arbitration 

Bailments 

Chattel Mortgages 

Contracts 

Factors : 

Trusts and Monopolies 

Unfair Competition (Ex- 
cept Patents and 
Trade-Marks) 

Advertising 

Export Trade 

Gift Enterprises 

Mail Order Business 

Price Discrimination 

Prizes and Premiums 

Trading Stamps and 
Coupons 


. SALES OTHER THAN 


REAL PROPERTY 
Conditional Sales 


-Leaf Law Services 


Selective Court Decisions Reporting Services, 
W offers the most complete organization of loose- 
figure indicates the broad reach and coverage of its 

ilable to subscribers all phases of business and tax 
complete information about the new Court Deci- 
classifications you are most interested in. 


ARING HOUSE, INC. 


of The Corporation Trust Company 


Franklin Street, Chicago 
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. PATENTS AND 
TRADE-MARKS 


E- 
Monopolies 
Unfair Competition 
Copyright and Censor- 
iP 


Licenses 
Infringements 
Applications 
Interferences 


. RADIO 


Except Patents, Trade- 
Marks and Licenses 
FOODS, TOBACCO 
AND DRUGS 
Food and Drug Regula- 
tions 
Permits 
Chemicals and Chemical 
Products 
Cigars and Cigarettes 
Commercial Fertilizers 
Matches 
Cold Storage 
Containers ; 
Paints and Varnishes 
Weights and Measures 
Poisons 


PROHIBITION 
ermits 
Driving While Intoxi- 
cated 
UTILITIES AND 
CARRIERS 
Electric Light and 
‘ower 
Telephone 
Motor Buses 
Pipe Lines 
Telegraph and Cable 
Street Railways 
Railroads 
Water—Power, 
Irrigation 


MINES AND MINING 
Coal 


Gas 

Oil 

Minerals 

Non-Metallic Substances 


LABOR 

Other Than “Negli- 
e” and “Contracts 

‘ommerce” 

Child 

Female 

Convict 

Government Employees 

Unions 

Hours 

Strikes 

Disputes 


CRIMINAL LAW AND 
CRIMES 
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Arkansas statute was held to be unconstitutional because foreign cor- — 
porations were discriminated against in favor of domestic corporations, — 
and not because there was discrimination against the foreign corporation 
in favor of an individual, though individuals are subject to the same 
rule as are domestic corporations under the Arkansas statute. Gray- 
burg Oil Co. vs. Powell, 15 S. W. (2d) 542. Victor Keller, of San 
Antonio, for appellant. W.W. Mason, of Mexia, for appellee. 

Here, the validity of the venue statute, referred to above, is ques- 
tioned because of the exception relating to the county wherein the cor- 
poration has an agency or representative.” The Court of Civil Appeals 
of Texas (Eastland) in affirming the judgment of the trial court and 
holding that the specified statutory exception is not unconstitutional says 
that the decision in the Grayburg case anaes in principle answers the 
present question since one of the two exceptions is as free from con- 
stitutional objection as the other. Fidelity Union Casualty Co. vs. 
Farmers’ Gin Co. of Rochester, 19 S. W. (2a) 176. Collins & Hous- 
ton, of Dallas, for appellant. Murchison & Davis, of Haskell, for 
appellee. 


Foreign Corporations 


Illinois. 


Qualification denied foreign corporation because of its name. 
The “Bankers Company of New York” sought a certificate of authority 
to do business in Illinois; the Secretary of State refused to grant on the 
strength of the statutory inhibition that “No foreign corporation shall 
receive a certificate, of authority which has a part of its name the word 
‘bank’, ‘banking’, ‘insurance’, ‘assurance’, ‘indemnity’, ‘savings’, or ‘bene- 
fit’” ; whereupon the company petitioned the Illinois Supreme Court for 
a writ of mandamus to compel the Secretary to issue the certificate. 
Writ denied. Recognizing the manifest purpose of the restricting legis- 
lation, the court says that in giving effect to such intention (quoting 
from People vs. Merchants Trust Co., 328 Ill. 223; People vs. Fox, 269 
Til. 300), “words may be modified, altered, omitted or supplied so as to 
obviate any repugnancy or inconsistency with the legislative intent,” and 
that “bankers” being a derivative of “bank,” a word specially mentioned 
in the statute, may be supplied, and is within the denied class. The 
court cites two New York cases of denial of name; “Lloyds, New York, 
Incorporated” because the statute prohibits the use of the word “insur- 
ance” (in re Barker, 119 N. Y. Sup. 777), and “Howard Aid Society, 
Incorporated,” because use of the word “benefit” is denied (in re In- 
corporation of Howard Aid Society, 160 N. Y. Sup. 789). Bankers 
ner of New York vs. Stratton, Sec’y of State, 335 Ill. 455, 167 | 
N. E. 31. Chapman & Cutler (Charles M. Thomson, of counsel), for 
petitioner. Oscar E. Carlstrom, Atty. Gen. (David J. Kadyk, of coun- 
sel), for respondent. 
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Purchase of notes secured by chattel mortgages on automobiles 
does not constitute “doing business.” The plaintiff-appellee here is 
a Virginia corporation having its operating office in Indiana. It is not 
licensed to do business in Illinois. It purchases in Illinois from auto- 
mobile dealers notes of buyers of cars secured by chattel mortgages 
thereon ; in furtherance of this business it sends agents into the state to 
call on dealers, to explain their principal’s methods, to induce dealers to 
offer their paper to their company, etc., etc. Dealers’ financial state- 
ments are filed at the home office of plaintiff for investigation there, . 
and all notes, etc., are sent to that office for acceptance or rejection 
there. This is an action in replevin. Defendant-appellant’s plea in 
abatement averred that plaintiff should not be permitted to sue in the 
Illinois courts since it was a foreign corporation doing business in the 
state without authority. The Illinois Appellate Court, Third District, 
affirming the judgment below, holds that the activities engaged in by 
the acceptance corporation in Illinois does not constitute “doing busi- 
ness” there, that bringing suit is not “doing business,” and that such 
business as is transacted by it in Illinois is in character interstate. In- 
dustrial Acceptance Corporation vs. Haering, 253 Ill. App. 97. J. Ivan 
Cole, for appellant. E. A. Donnelly, Pratt, Heffernan & Ramseyer, for 
appellee. 


Iowa. 


Foreign receiver of foreign corporation may sue in state court to 
enforce statutory liability of resident stockholder. The appellee 
here is a resident of Iowa; appellant is the receiver of a Minnesota cor- 
poration. By a judgment of a Minnesota court an order (under the 
then so-called double liability of stockholders provision of the Minne- 
sota statute) for a 50 per cent assessment was made, the order directing 
the receiver to collect the assessment either within or without the state 
of Minnesota. (The principal contention of the appellee stockholder 
was that as a matter of fact she was not a stockholder—but as to this 
no further mention need be made.) The Supreme Court of Iowa after 
stating the facts as above noted relative to the action of the Minnesota 
court says: “Hence, as a matter of comity, the cause of action being con- 
tractual, the appellant will be permitted to sue the appellee in this state 
if, in fact, she was a stockholder * * * .” Gruetzmacher vs. Quevii, 
226 N. W. 5. Blythe, Markley & Rule and R. F. Clough, all of Mason 
City, and Kingman, Cross, Morley & Cant and Edwin D. Ford, Jr., all 
of Diacensiis Minn., for appellant. Frank W. Chambers, of Mason 
City, for appellee. 


Service of process on general agent transacting business on be- 
half of foreign corporation held good. Here, an Ohio corporation 
not qualified to do business in Iowa and having no office or place of 
business there, owns or has an interest in certain improved realty in that 
state. A problem in relation to the leasing of such realty arose; by cor- 
respondence it was stated that the company’s general manager would 












Louisiana. 
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discussing his principal’s business service was made on him. The Su- 
preme Court of Iowa after saying that it is hot concerned in this case 
with the foreign corporation law covering permit to transact business in 
the state and that no question of interstate commerce is involved, holds 
the service good as served on a general agent clothed with authority to 
act for the corporation and that such service brings the corporation 
within the jurisdiction of the Iowa courts. The court seems to hold that 
service on a foreign corporation’s general agent wherever found in the 
state if in the state on the company’s behalf, other than in connection 
with interstate commerce, is good even though the company itself is not 
carrying on business there, but in conclusion states that the “business” 
of a corporation is not confined strictly to activities within its charter 
powers; that “business” involves caring for property owned by the 
corporation or in which it has an interest as being incidental to the de- 
clared charter purposes, and that this is “business” connected with the 
corporation and that here the general agent was in Iowa on behalf of 
the corporation in connection with such “business.” Kalbach et al. vs. 
Service Station Equipment Co., 224 N. W. 73. Devitt & Eichhorn, of 
‘Oskaloosa, for appellants. Thomas J. Bray, of Oskaloosa, for appellee. 


Attachment in case of qualified corporation with place of business 
and officers in state that has failed to name agent for service of 
process. Action is in rem, for amounts due on account of salary 
and money advanced. The defendant company is a foreign corporation 
qualified to do business in Louisiana and having an office therein in 
which some of its officers were to be found regularly. The corpora- 
tion had neglected to make declaration of the location of its place of 
business in Louisiana and to appoint an agent for service of summons 
as provided by the foreign corporation law. On application made to a 
district court certain property of the corporation was attached and cita- 
tion and service made by posting and on a curator ad hoc appointed by 
the court; this because of nonresidence. The company claimed immu- 
nity from attachment on the ground of domestication because qualified, 
and asserted that service could have been made through one of its 
officers at its regularly established place of business in the state, and 
further that as the statute provides that on failure of a foreign corpora- 
tion to appoint an agent service is to be made on the secretary of state 
the summons in the present case should have been served on that official. 
The Court of Appeals of Louisiana, Second Circuit, affirming the 
judgment below, holds that failure to comply fully with the forei 
corporation law as stated creates a condition of nonresidence, that the 
property of an absentee may’be attached though the absentee be present 
in the state, and that, as the action is in rem, the statutory provision 
relative to service on the secretary of state is inapplicable. Palmer vs. 
Avion Oil Co. et al., 120 So. 781. W. M. Pollock, of Mansfield, for 
appellants. Craig, Bolin & Magee, of Mansfield, for appellee. 








visit Iowa to discuss the matter, and that certain terms would be made, 
The visit was made; and while the general manager was in lowa thus” 
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Massachusetts. 


Local court will not assume jurisdiction in controversy over in- 
ternal management and control of a foreign corporation. The cor- 
poration here involved was organized under the laws of Ontario, Can- 
ada. Certain dissatisfied stockholders sought in a Massachusetts Su- 
perior Court an adjudication that they were the duly elected directors, 
an order placing the books and control of the business in their hands, a 
restraint of the prosecution of litigation embracing the same contro- 
versy in the Ontario courts, a restraint of performance by one of the 
defendants of orders made by Ontario and other courts, etc., etc. The 
Supreme Judicial Court of Massachusetts (Suffolk) affirms the decree 
of the Superior Court, sustaining demurrers and dismissing the bill, say- 
ing: “The law is settled that the courts of this Commonwealth may 
properly refuse to pass upon a controversy relating in substance to the 
internal management and control of a foreign corporation, even if in- 
dividual officers, or stockholders are domiciled in’ Massachusetts.” 
Wright et 2l. vs. Post et al., 167 N. E. 278. Arthur Berenson, Bernard 
Berenson, and Thomas W. Morris, all of Boston, for ‘appellants. 
George H. Mirick, Albert W. Blackmer, Charles B. Rugg, and Douglas 
Whitcomb, all of Worcester, for appellee Heslor. Charles W. Proctor, 
of Worcester, for appellee Post, et al. 


Minnesota. 


County in which foreign corporation may be sued in a transitory 
action. The Minnesota statute relating to venue provides that if 
the defendant is a foreign corporation the action may be brought in any 
county which the plaintiff shall designate; in the case of a domestic 
corporation action may be begun and tried in any county wherein it has 
an office, resident agent, or place of business. The Supreme Court of 
Minnesota holds, here, that the statutory provision having reference to 
foreign corporations offends the equal protection clause of the Four- 
teenth Amendment to the Federal Constitution, and that such corpora- 
tions must have equal privileges and rights with domestic corporations 
as to venue. The court relies on Power Mfg. Co. vs. Saunders (Ar- 
kansas), 274 U. S. 490 (November, 1927, JourNAt, page 38), and says 
the present ruling is foreshadowed in Oakland Motor Co. vs. District 


Court, etc., 222 N. W. 524 (March, 1929, Journat, page 375). Twin 
City & Southern Bus Co. vs. District Court, ete., 225 N. W. 915. Cobb, 
Hoke, Benson, Krause & Faegre, of Minneapolis, for appellant. Roger 
L. Dell, of Fergus Falls, for respondents. 


New York. 


Right to sue by holder in due course of a trade acceptance taken 
by an unqualified foreign corporation doing business in the state. 
The plaintiff bank brings this action on a draft, discounted by it, drawn 
on (and accepted by) the defendant by an unqualified foreign corpora- 
tion on account of goods sold by the latter to defendant. The defense 
was that plaintiff assignee of the acceptance could not sue thereon since 
the assignor was a foreign corporation doing business in the state 
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without license. The case went to the jury on the single question as to | 
whether or not the corporation was “doing business” within the state ; the — 
jury found that it was. The court (Supreme Court, Madison “an 
grants the motion to set aside the verdict and for a new trial. 
court says that while it is doubtful that the corporation was doing busi- 
ness it assumes that it was but holds that that fact in conjunction with 
the conceded fact of non-qualification is not available as a defense in this — 
action. Apparent conflict is found between Section 110 of the Stock 
Corporation Law (prohibiting an unqualified foreign corporation and 
all persons claiming under it from maintaining an action) and Section 
96 of the Negotiable Instruments Law (under which a holder of paper 
in due course holds it free from any defense available to prior parties 
among themselves). The court says: “The question is: Do the words 
‘all persons claiming under * * * such corporation’ include a holder in 
due course.” No “authoritative case directly and comprehensively in 
point” is found. The court hesitates “to believe that the Legislature 
ever intended to include holders in due course when they used the 
words, “This prohibition shall also apply to any assignee of such foreign 
corporation and to any person claiming under * * * such foreign stock 
corporation,’ ” and finds, in effect, that in the case of honest acquisition 
‘of such paper for value without notice the transferee holds by a new 
and original title of its own and is not put on inquiry as to the status 
of the assignor corporation and is not required, as would be necessary 
here, either to decide at its peril a close question of law and fact, or 
refuse to discount the paper. Allison Hill Trust Co. vs. Sarandrea, 
236 N. Y. Sup. 265. John L. Robertson, of Canastota, for plaintiff. 


Barwell & Fazio (R. D. Woolsey, of Canastota, of counsel), for de- 
fendant. 


Ohio. 


Secretary of State must accept certificate of retirement from 
business in state, if filed before March 31, though annual report for 
current year has not been filed and franchise tax for current an 

hio 





has not been paid or provided for. See at like caption under 
on page 34 herein. 


Taxation 
Alabama. 


Statute providing for foreign security recording tax held valid. 
The Alabama statutes provide that if stock and securities of a foreign 
corporation (and some others) be listed and a recording privilege tax 
(28e per $100 of value) thereon be paid such stock and securities shall 
thereafter be exempt from personal property ad valorem taxation. The 
petitioner (for mandamus) here filed an appropriate list and made ten- 
der of the recording tax thereon but the state tax commission refused 
to file the list for record or to accept the tender on the ground that the 
statutory provisions were unconstitutional. This action in mandamus 
to compel filing and acceptance followed. The Supreme Court of Ala- 
bama in a four to three decision reverses the court below which sus- 
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tained the commission. Against the contrary contentions the court holds 
that the recording tax is a privilege or excise tax and so is not within 
the uniformity and equality provision of the state constitution relative 
to property taxes, that the classification for recording tax purposes is 
not unreasonable or unduly arbitrary, and that the criticism that there 
is discrimination in connection with stock without par value, as this is 
to be valued at $100 per share unless actual value is satisfactorily shown 
on the listing (those listing at a greater value than $100 as against those 
who show no actual value) is without force since the tax commission 
is empowered in any event to find the actual value and exact tax accord- 
ingly. Lee vs. State Tax Commission, 123 So. 6. John S. Coleman, S. 
M. Bronaugh, and Bradley, Baldwin, All and White, all of Birming- 
ham, for appellant. Charlie C. McCall, Atty. Gen., for appellant. 


Iowa. 


Certain intangible personalty in hands of agent of foreign cor- 
poration not liable to personal property tax. The plaintiff is an 
Illinois corporation qualified to do business in Iowa, in which state it 
maintains a branch office or agency. Personal property tax assessment 
was made against the accounts receivable (less accounts payable) of 
the company for goods sold through the Iowa agency as well as certain 
other accounts receivable sent from the main office to Iowa for collec- 
tion through the agency. All collections were remitted regularly to the 
home office. The Supreme Court of Iowa, affirms the judgment below 
ordering the assessment cancelled. The court, after mentioning the 
usual rule as to the situs of intangible personalty—mobilia sequuntur 
personam, and the exception, i.e., when the property has acquired a busi- 
ness situs in a place other than the domicile of the owner, states that 
undoubtedly the state could levy taxes against the accounts, and then 
asks—has it exercised the power? The only applicable provision found 
is § 6958, Code 1927, which states, inter alia, that one who holds cred- 
its belonging to another is to list the same for taxation and is per- 
sonally liable for the tax, if the holding is “with a view to investing or 
loaning the same for pecuniary profit for himself or the owner,” and the 
court finds it apparent that the accounts receivable in question do not 
fall within the described class. Crane Co. vs. City Council of City of 
Des Moines, 225 N. W. 344. Charles Hutchinson, F. T. Van Liew, 
and Theodore F. Mantz, all of Des Moines, for appellant. Hughes, 
Taylor, O’Brien & Faville, of Des Moines, for appellee. 


Kentucky. 


Stockholders personal property taxes on their shares. The Ken- 
tucky statutes provide for the imposition of personal property taxes 
against the holders of shares in a corporation on account of such stock 
unless the corporation itself pays taxes on all of its property in Ken- 
tucky and such Kentucky property represents 75 per cent or more of its 
total property in which case the stockholders need not list their shares 
for personal property tax purposes. The appellant shareholder, here, 
seeking relief from an assessment on his shares, contended that the 
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taxing statute referred to above is invalid because violating the uni- 
formity provision of the state constitution and because it denies to him 
the equal protection of the laws guaranteed by the Fourteenth Amend- 
ment to the Federal Constitution. He also -protested, as unwarranted, 
the $95 per share valuation placed on his stock, such being the approxi- 
mate full market value or selling price as of assessment day, whereas 
realty was equalized for assessment purposes by his country board at 
70 per cent of the average sale value in voluntary sales. The Court 
of Appeals of Kentucky sustains the assessment holding that there is 
authority and justification for the classification (shareholders of some 
corporations being subjected to tax on account of their stock while share- 
holders of other corporations are not liable to tax on their holdings 
therein), that there is uniformity within the class, that there is no 
inhibited denial of equal protection, and that there is no valid basis for 
complaint because of the value placed on the stock, real estate being dif- 
ferently valued, since there is no gross inequality or unreasonable dis- 
crimination and since all intangible property is equalized on the same 
basis, uniformly, it not being affected by local conditions, by the State 
board, whereas realty is locally equalized by county boards with respec- 
tive local conditions in mind. Klein et al. vs. Jefferson County Board 
‘of Tax Supervisors et al., 18 S. W. (2d) 1009. Matt O’Doherty and 
John P. Haswell, both of Louisville, for appellant. J. W. Cammack, 
Atty. Gen., Sam B. Kirby, Jr., Asst. Atty. Gen., and Harris Coleman, 
Co. Atty. of Louisville, for appellee. 


Massachusetts. 


Inclusion of interest on Government bonds in income as basis for 
computation of corporation franchise or excise tax is invalid. In 
Tue Journat for October, 1929, page 18, we summarized the decision 
of the United States Supreme Court in the Macallen Co. vs. Mass. 
case (49 Sup. Ct. 432) giving to the summary the heading as shown 
above. On October 14, 1929, a petition for rehearing was denied by 
the Court. 




















South Carolina. 





No interest payable on refund of income tax. It developed, as a 
result of audit of a corporation’s books by the Federal government and 
a final determination of net income subject to tax (the South Carolina 
Tax Commission being bound thereby under the state law in fixing 
the amount of the state income tax) that a refund of a little over 
$13,500 covering a three year period was due the corporation. This 
amount was repaid by the state about four years after it had been paid 
into the state, on demand. The corporation claimed interest on the 
amount of the refund for the four-year period and sought a writ of 
mandamus to compel the Tax Commission to issue its order on the state 
treasurer for the payment thereof. The state income tax law makes no 
provision for interest on refunds and there is no applicable general law ~ 
obligating the state to pay interest in such cases. The adoption in part 
of the Federal statute for state purposes does not run to the interest 
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on refunds provision. The Supreme Court of South Carolina denies 
the petition saying that in the absence of statutory authority or special 
contract provision the state is under no obligation to pay interest, and 
that if as contended the state should, as a matter of right, pay interest 
on money improperly collected by it as income tax, the argument is one 
to be directed to the General Assembly rather than to the courts which 
may not respond thereto. Monarch Mills vs. S. C. Tax Commission, 
146 S. E. 870. Grier, Park & McDonald, of Greenwood, for petitioner. 
Jno. McDaniel, Atty. Gen., and J. Fraser Lyon, both of Columbia, 
for respondents. 


Delaware Corporations Organized. 


606 corporations were organized under the laws of Delaware from 
September 21 to October 20, as against 624 for the preceding 30-day 
period, and 386 for the corresponding period of one year ago. 


Some Important Matters for 
November and December 


This calendar does not purport to cover general taxes or reports to other than 
state officials, or those we have been officially advised are not required to be filed. 
The State Report and Tax Service maintained by The Corporation Trust Company 
System sends timely notice to attorneys for subscribing corporations of report and 
tax matters requiring attention from time to time, furnishing information regarding 
forms, practices and rulings. 


ArasKa—Annual Corporation Tax due on or before January 1—Domestic 
and Foreign Corporations. 

DetawAarE—Annual Report due on or before first Tuesday in January. 
—Domestic Corporations. 

District or Cotumspra—Annual Report due between January 1 and Jan- 
uary 20.—Domestic Corporations. 

Grorcra—Annual License Tax Return due on or before January 1.—Do- 
mestic and Foreign Corporations. 

New Yorx—Annual Franchise Tax on Business Corporations due on or 
before January 1—Domestic and Foreign Business Corporations 
other than realty and holding companies. 

Supplementary franchise tax return due on or before November 
30.—Domestic and Foreign Corporations organized or qualified be- 
tween June 30 and November 1 of current year. 

Unitep States—Fourth Installment of Income Tax imposed for the cal- 
endar year 1928 due on or before December 15.—Domestic cor- 
porations and foreign corporations having an office or place of 
business in the United States. 

Utan—Corporation License Tax due between November 15 and Decem- 
ber 15.—Domestic and Foreign Corporations, 





The Corporation Journal 


The Corporation Trust: Company's 
Supplementary Literature 


In connection with the various departments of its business 
The Corporation Trust Company publishes the following 
supplementary pamphlets and forms, any of which it is al- 
ways glad to send without charge to readers of The Journal: 


Why a Transfer Agent? The question of why corporations, even those 
of small capitalization or with inactive or closely held stock, are 
safer when their stock records are in the hands of an experienced 
transfer agent is answered in this pamphlet by actual incidents 
from the experiences of different corporations. 


Why Corporations Leave Home. This is an informal discussion, from 
the business man’s point of view and in layman’s language, of why 
so many business companies are organized under the laws of Dela- 
ware instead of in their home states. While primarily for laymen, 
lawyers also may find this pamphlet useful when considering the 


matter of what state to choose for incorporation of a client’s 
business. 


Analysis of Delaware Amendments of 1929. In this especially prepared 
pamphlet the full text of all provisions, both of the corporation law and 
the franchise tax law, which were changed by the amendments of 1929 
is so presented as to show (1) the law as it stood before amendment; 
(2) matter repealed; (3) new matter. Then, immediately following 


each section changed, is a short, clear explanation of the reason for and 
effect of the change. 


The New Decedent Estate Law of New York. The full text of the 
law as completely revised by the legislature of 1929, is given in this 
pamphlet. 


What Constitutes Doing Business. (Revised to July, 1928). A pamphlet 
containing brief digests of decisions selected from those in the various 
states as indicating what is construed in each state as “doing business.” 


Delaware Corporations. Presents in convenient form a digest of the 
Delaware corporation law, its advantages for business corporations, the 
attractive provisions for non par value stock, and a brief summary of 
the statutory requirements, procedure and costs of incorporation. 


Special Reports. When cases are decided that seem to be of some par- 
ticular interest or significance in connection with the matter of doing 
business by foreign corporations, The Corporation Trust Company 
sometimes issues one of these special reports. One on the Southwest 
Company case is now available. 


Transfer Requirements Chart. This supplement to The Stock Trans- 
fer Guide and Service shows the classifications into which requests for 
stock transfer are divided ahd how the principal requirements for each 
classification may be determined, either by the transfer agent or the 
individual desiring transfer made. 
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When 
you need 


—authentication of documents 
by any foreign embassy or 
legation at Washington; 


—any pamphlet or other pub- 
lication issued by any of the 
federal departments or bu- 
reaus at Washington; 


—search made in Washington 
ac to availability of trade- 
mark or trade-name, or ap- 
plication filed for either; 


—application for 


copyright 
filed; 


—copy procured of patent after 
issuance has been made; 

—information as to admission 
of corporations created in 
United States to do business 
in any foreign country, or 
information as to trade con- 
ditions in any foreign coun- 
try; 

—appointments arranged with 
government officials; 

—copies of documents or period- 
icals for sale by the Superin- 
tendent of Documents; 


—let our Washington office save you time 
and trouble. Fees charged for any such 


services are small. 


Communicate with 


any office of the system or direct with 
Washington office. 


THE COREORATION TRUST COMPANY’ 


120 Broadway, New York 
Affiliated with 
The Corporation Trust Company System 


15 Exchange Place, Jersey City 
Combined Assets a Million Dollars 


Chicago, 112 W. Adams St. 
Pittsburgh, Oliver Bldg. 
Washington, 815 15th St. N.W. 

Los Angeles, Security Bldg. 
Cleveland, Union Trust ot 
Kansas City, R. A. Long Bldg. 

San Francisco, Mills Bidg. 

Atlanta, Healey Bldg. . 
Cincinnati, Union Central Life Bldg. 
Portland, Me., 281 St. John St. 


Philadelphia, Fidelity- Phila. Tr. Bldg. 

Boston, Atlantic Nat’l Bk. Bldg. 
(Corporation Registration Co.) 

St. Louis, Fed. Com. Trust Bldg. 

Detroit, Dime Sav. Bank Bldg. 

Minneapolis, Security Bldg. 

Camden, N. J., 328 Market St. 

Albany Agency, 186 State St. 

Buffalo Agency, Ellicott Sq. Bldg. 
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The Corporation Journal 


Amending the Certificate 


In many cases the amendment of a corporation’s cer- 
tificate turns out to be one of the most jrritating and 
bothersome matters the lawyer is called on to perform. 

Frequently there is room for doubt and difference of 
opinion as to what particular sections of the ‘statute are 
applicable in a given case, and after the lawyer has drawn 
his papers and submitted them in accordance with the 
apparently proper section he finds that state officials rule 
differently on the matter and he must re-draft his papers 
in accordance with a different section and submit them 
again. 

If the corporation is qualified as a foreign corporation 
in any states the requirements and procedure as to amend- 
ments in each of those states must be investigated and 
observed. 

The services‘of The Corporation Trust Company take 
off the lawyer’s shoulders all of the tediousness of this 
work and make it simple, direct and sure. This company 
has available for attorneys’ use not only the statutes of 
any state required but the accepted official practice in each 
kind of case, and precedents and forms for all papers. 
Its offices and representatives in all the various states 
will transact all the duties in connection with filing of 
papers with accuracy and speed. 


120 Broadway, New York 
Affiliated with 
The Corporation Trust Company System 


15 Exchange Place, Jersey City 
Combined Assets a Million Dollars 


Chicago, 112 W. Adams St. Philadelphia, Fidelity- Phila. Tr. Bldg. 
Pittsburgh, Oliver Bldg. Boston, Atlantic Nat’! Bk. Bldg. 
Washington, 815 15th St. N.W. (Corporation Registration Co.) 
feo Deaste, Temeky Oe St. Louis, Fed. Com. Trust Bldg. 
Cleveland, U an Aeset Bide. Detroit, Dime Sav. Bank Bldg. 
San Francisco, Mills Bldg Minneapolis, Security Bldg. 
Atlanta, Healey Bldg. on Coen, J., ig ty gg 

. 1 Lif y Agency, 180 State St. 
Portlend: Men 231 Central St. > Buffalo Agency, Ellicott Sq. Bldg. 


and 
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